
 

 

Retirement Planning Checklist 
 
 

 I have a list of my retirement goals. I’ve made planning a priority and know how 
much I want to spend on trips, leisure, and everything I’m looking forward to in 
retirement. I’ve also developed a time budget to ensure I prioritize the most 
important things I’ll be doing in retirement. I won’t get caught up in a calendar full of 
busy work instead of enjoying retirement.  

 
 I know where my money is and my net worth. I have my net worth statement 
complete and have organized my accounts, assets, and debts.  

 
 I know when taking Social Security is best for me. I understand how the benefit 
accumulates, increases with deferral, how it is taxed, how my spouse’s benefit is 
affected by mine, and how Social Security will be affected by all other income in 
retirement.  

 
 I know which healthcare plan I’ll be taking. I’ve compared COBRA to marketplace 
and Medicare insurance. My income is tailored to optimize my health insurance 
coverage in retirement. I know how many days I have to work to stay on my 
employer’s plan for the whole month at the employed rate and what insurance I’ll 
have when retired. 

 
 I know how much income I’ll need each month and over the decades. I’ve tracked 
my ongoing expenses and know how much I’ll need each month. Every day will feel 
like Saturday, and I need enough to cover all fixed expenses and budget for 
discretionary expenses. I know expenses will fluctuate with wants and needs like 
travel, housing, gifting, and healthcare throughout decades of retirement.  

 
 I have an estate plan. Whether it’s a formal will or trust or simply naming 
beneficiaries on all accounts correctly, I’m 100% confident. I’ve named my durable 
(financial) power of attorney to help with my finances while I’m alive and an executor 
of my estate to handle my estate finances after I pass away. 

 
 I have an Advanced Care Plan completed. I named my healthcare power of attorney. 
My final wishes are written. I’m ready to take on retirement without worrying about 
health events.  

 
 I know how to withdraw money from each of my accounts, set up Social Security, 
plan and file a tax-efficient plan for retirement cash flow. All retirement accounts are 
prepped for a smooth transition to support my solid retirement cash flow plan. 

 
 I know how my insurance, investments, government benefits, taxes, estate plan, 
healthcare needs, and cash flow will all fit together. I have my whole plan figured out 
so I can transition to retirement confidently and get the most out of the years I’ve 
worked long and hard to reach. 

 
 I have completed My Retirement Plan Checklist. 
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